CITY OF PRINCE GEORGE
BYLAW NO. 8561

A bylaw to enact the 2014 to 2018 Operating and Capital Financial Plans for the
City of Prince George.

WHEREAS, pursuant to section 165 of the Community Charter, a five year operating
and capital financial plan must be adopted by bylaw for the years 2014 to 2018;

NOW THEREFORE, the Council of the City of Prince George, in open meeting
assembled, ENACTS AS FOLLOWS:

1. Schedule 1 which is attached hereto, and made part of this bylaw sets out the
objectives and policies of the municipality with respect to funding sources,
distribution of property value taxes and the use of permissive tax exemptions.

2. Schedules 2 and 3 which are attached hereto, and made part of this bylaw, set out the
proposed expenditures, funding sources and the transfers to or between funds.

3. That the Mayor and Corporate Officer are hereby empowered to do all things necessary
to give effect to this bylaw.

4. This bylaw may be cited for all purposes as "City of Prince George 5 - year Operating
and Capital Financial Plans Bylaw No. 8561, 2014”.

READ A FIRST TIME THIS THE 28th DAY OF April ,2014.
READ A SECOND TIME THIS THE 28th DAY OF April ,2014.
READ A THIRD TIME THIS THE 28th DAY OF April , 2014.

All three readings passed by a majority decision of Members of City Council present and
eligible to vote.

ADOPTED THIS THE 12th DAY OF May ,2014,BY A
UNANIMOUS  DECISION OF ALL MEMBERS OF CITY COUNCIL PRESENT AND
ELIGIBLE TO VOTE.

MAYOR

!,

bﬁm/ "CORPORATE OFFICER
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Schedule 1 to Bylaw No. 8561, 2014

PRINCE GEORGE Objectives and Poficies - Municipal Revenues and Expanditures
Revenue Proportion of Total  Objectiva and Policy Statament
Gen
Property Value Taxes 4569%  Maintain revenue from property value taxes (including grants in lisu) at 30-50 parcent of ovenall revenues. $ 20,062,351
Parcel Taxas 068%  Sat parcel tax revenue to recover specific sarvicing costs. 1,332,085
Fees 23.75% Review fees and chargaes annually, ensure users pay for specific identiflable services. 46,826,087 .
Other Sourcas 1391%  Review other sources of funds annually, seek grant revenues. 27,426,087 § 165,646,610
Proceeds from Borrowing 241%  Use debanlure funding for infrastructure expansion and majer asset maintenance. 4,748,355
Reserve Funding 13.56%  Allocete funding from reservas for caplial programs and major asset maintenance. 28,734,517
. 100.00% T 197,129,456
Proparty Value Taxes Proportion of Totalt  Objective and Policy Statament
Residential 54.02%  The property tax structure is reviewead annually by the Standing Committes on Finance and Audit and a tax rats option is
Utllity 1.44%  approved by Council.
Supportive Housing 0.00%  For 2014 the structure has been recommended fo achieve the following objactives:
Major Industry 12.80% - set representaiive home tax increase to be 2.5%
Light Industry 3.18% - sst utility rata o the maximum allowed under BC Reg 328/96
Business 28.50% - obtain the remaining tax revenus required by equally increasing the other tax class ratas.
Recreation/Non-Profit 0.08%
Farm 0.01%
%
Permissive Tax Exemptions Valus Objective and Policy Statement
Pemnissive Exemptions S 1.358,698 - A parmissive tax exemption s a means for Council to support organizations within the community which further Councii's
objactives of enhancing quality of Iife (economic, social, cultural) and delivering services economically,
Revitalization Exemplions  $ 326,087 - Council may consider revitafization 1ax exsmptions as a way of encouraging development to achieve a range of
revitalization objectives such as environmental, economic or social. RevitalizaBion tax exemption programs are enacted by
Byiaw considered in conjunction with the goals and objectives of the financial plan.
= The Downtown Revitallzation Tax Exemption Bylaws were enacted in 2005/2011 to foster the revitallzation of the central
business district (C1) as the primary erea in the City for business, cultural, and government activity.
PGDOCS-#291849-v2-2014_Financial_Plan_(Budget_Sylaw_UB}_2014_-_2018.XLSX 4/24/2014



Objects/descriptions

from capltal total only
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PRINCE GEORGE
Schadule 2 to Bylaw No. §561, 2014
Consolidated Financial Plans
Finnneial Plang 2014 to 2018
2014 2015 2016 7 2018
Revenyes
5001 Taxation and grants in liew, net (1) § (s0062,351) § (S1,515363) § (90,915,618) 5 (92427467) § (53.962,436)
002 Parcel and frentege tax {1,332,085) {1,232,207) (1,332,332) (1,332,462} {1,332,592)
5003 Sabe of Services, user rates and rentals (46,826,087) (50,733,270} 52,128,882} {53,077,013) (53,168,300)
5004 Return on Investments (1,641,543} {1,807,621) {1521,202) (1,289,763) {1,155,808)
OCC contributions (288,000) (76,000) {882,400} {18,000) (40,000)
006 Contribution from other gov'ts & sgencies (8,047,520} (8,047,680) {8,047,843) (8,043,008} (8,048,179)
/3056 Other revenue {17,449,024) {17,564,076) {17,588.447] {17,550,187) {17.556,388)
Total revenues befors other gov't coliactions ] 1 173, 7!
S008 Collections for other gov'ta & assoclations
Total Including othes gow't colect!
Expanditures
5009 Gepera! government services § 16336665 5 16829448 § 16832500 § 17,102,684 5 17,305559
5010 Protactive sarvices 39,518,677 40,417,347 41,357,261 42,338,275 43,355,203
011 Planning & srwironmental development 2,286,173 1,981,289 2,017,104 2,053,637 2,090,900
5012 Road transportation 20,078,343 20,042,610 20,244,608 20,254,545 20,332,851
5013 Public transit 4,948,787 4340871 4,349,956 4,350,045 4,350,135
DES1 Downtown district anargy system 269,283 375,665 446,203 462,774 479,770
SEWL Sewar 4,802,195 4,807,665 5,271,884 4,972,890 5,085,716
WATL Water 4,858,401 4,901,887 4,581,745 5,063,238 5,146,356
5016 Environmental health 3,080,923 3,075,569 2,660,696 2,746,220 2,832,143
017 Public heakh 432,883 435 880 445597 452,236 458599
soaa A jon & cultural 20,605,861 21,160,120 20,872,910 23,542,403 21,107,603
019 Other 319,249 325826 332,600 389,578 339578
Debt charges interest 7,130,450 7.752423 7.304,534 6,975,837 €,633,004
5021 Fiscal sarvices miscallanesus 2,800,269 2,800,269 2,800,269 2,800,269 2,800,268
sz Amertzation 16440000 16440000 16440000 IGMOM0_ 16430000
Total Expenditures befors other gov't paymamts 143,300,159 148,699,478 128,358,327 147,294,631 148,738 426
Callections for other gov'ts B assoelations 533,700 42,333,700 42,533,700 42,533,700 700
Total aupenditures sfter other govt payments 3 WSA33459 § MSZIISTS § AMWI0N © HEMIN § 91272126
Annual {Surplus)/Loss § {(22346451) § (35376339) § {(26058,487) § (264482%0) § (26525228)
Capital expenditures 29,973,376 9,534548 5,613,050 32018821 30,210,442
Transfar - amertization (16,440,000} {15,440,000) (16,440,000 [16.440,000) {16,440,000)
s057 Procasds from borrewing (4,748,358) 15,523,548) {10,277,050) (8.851,821) {10,040,442}
Principal payment on debt 8,481,581 10,487,831 5,959,156 9,727,749 8,791,155
Transfers for capital - [Schadule 3} (21,790,758) {20,545,742) (21,912,342) (20,072,742) 117,588,742)
Transfers betwaan resarvas - (Schedule 3) . - - -
Transfers for ting - (Scheduls 3) 26,357,614 28950489 28,924,472 80,387,184 30,160,561
Transfer to/from deferred ravenues (685,571) 1,340,872} 148,329 {256,674) 148,329
Transfer to/from surplus 198,589 273,653 42,872 65,770 288,925
Flnancis! Plen Balance $ - 5 -3 L - $ »
18] 2254 Genveral Mumicin! Tox Lavy is inchided ot $72,320,774, the snow fevy ot $5,800,000, the road vy v 94,900,743, the B4 Wirtue fcilicins fevy 3t
108188, levy B SL34,842 for 0 combined totad of 85,720,282, 2014 gunersl tax fevy ——
$1,080% In waw constroction sevemaable sams,
412472014
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Total trunsfars for capitel

Transfers for operating

2015 Caneda Winter Games facilities reserve

Capital expenditure reserve
Capital axpenditure reserve
Computer resarve
Endowment reserve

Local iImprovemant rassrve
Mobils squipmant reserve
Moblle equipmant reserve
Off-street parking resarva
Read rehabilitation reserve
Snow reserve

Snow resarve

Storm sewer reserve
Southwest sector reserve
Fortis BC reserve

Fortls BC reserve

Othar

Subtotsl transfers for oparating (reservas)
Deferred revenuss

Defurred revenue
Community works ressrve
Community warks rassrve

Ragulsted reserves for future expenditures

Total transfers for oparating

Capital expanditures

Genersl

Downtown district snergy
Sewer

Watar

Totsl capitel axpanditures

Trangfers batween neserves
" Capital expenditure reserve

Computer rasarve
Gaming reserve
iand developmant resarve

Total transfers between reserves

PGDOCS-#291849-v2-2014_Financial_Plan_{Budget_Bylaw_UB)_201_-_2018X15X

OTY OF
PRINCE GEDRGE
Schedule 3 to Bylsw No. 8561, 2014
Consollgdated Financial Plans
Einsncigl Pigns 2004 to 2018
2014 2015 2016 2017 2018
Teansfers for capital
2015 Canadda Winter Games facilities reserve $  {1,50L017) $ -8 O - 8 ’
Infrastructure reinvestment reserve {373,000] (1,128,000% {2,187,000) 12,268,000} {703,000}
Caplta) expenitura ressrve (12,538,000) {13,016,000) {11,200,600) (11,943,000) {11,304,000)
Land development reserve - {230.,000) {1,938,000)
Computer resarve {860,000} {1,190,000) (305,000) (880,000) (600,000)
Endowment reserve .
Local ares service reserve .
Off-street parking reserve {1,183,000) . =
Regulated reserves for future sxpenditures 410,000} - .
Road rehabilitstion reserve (4,881,742) {a,901,742) (4,981,742) {4,981,742) (4.981,742)
Storm sewer reserve . . - =
Transter from Operating 56,000 - - -
Subtotal transfers for capital {resarves) (23, ,072,7 7,
Daferrad revenue

Community works reserve (2,559,258) (2,9&.!58)

{3.014,258) {3,443,258)
128,805,0 S, 00

D5 4

$ 2136404 5 2211884 § -4 -3 -
1,104,282 1,011,842 1,162.842 1,322,842 1,372,892
11,122,000 15,033,000 16,255,000 18,040,000 17,770,000
2,650,000 2,940,000 3,190,000 3,410,000 3,010,000
{166,092) (179,772 {80,000) {125,000 (105,000)
2,882,834 2,928,592 2,982,728 2,582,159 2,961,039
108921 - .
582,091 (745,703) {783,630 (921,486) [706.462)
332,657 332,657 816,392 473573 346,860
(20,000} [20,000) {20,000 (20,000) (20,000
4981,742 4,581,742 4,581,742 4,981,742 4,581,742
5,800,000 5,800,000 5,800,000 5,800,000 5,800,000
15,800,000} 15,800,000) {5,800,000) {5,800,000) {5,800,000)
(44,000} - . - -
5,066,585 4,948,552 4,830,114 4,711,677 4,593,239
(5.474,714) (5484, 454) [5,484,464) (5,484,464} (5484,464)
054400 072139 103348 101641 1000765
—2BIIEU_ ME0AS  2MBaAT2  S0MTAM 30160561
2,557.587 2,102,386 2,707,587 2,707,587 2,707,587
{228,500} - - . -
28 D 3.004,771_§ T

$ 18841376 $ 17577545 § 25291050 $ 2523821 § 21500442

7,190,000 5,500,000 5,420,000 3,515,000 6,650,000
3942000 GASIS00 _ ABA000 5SSO0 2060000
I esman Ty wsuss 3 wesian 3 weuwel 5 wmaioms

H 763908 § 671528 §  1,300800 5 1512000 S5 1,814,500
1115,000) 1417.300) 1119,500] (122,000} [124,500)
1,026,092 1,369,772 283 000 1,005,000 705,000
(1,675,000} {1,925,000) (2.17%.000) 12,395,000 {2,395,000)

[ 0 0 0 [

3 - s -3 -5 -8 .
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