CITY OF PRINCE GEORGE
BYLAW NO. 8774

A Bylaw to authorize the City to enter into a standby letter of credit agreement with the Bank of
Montreal under Section 175 of the Communifty Charter for terms no longer than 5 years, as
security for the environmental responsibilities associated with the PW660 to PW605
Watermain Connector Construction Project.

WHEREAS the City may, pursuant to Section 175 of the Community Charter, incur a liability
under an agreement provided that the liability is not a debenture debt and the period of the
liability is not longer than the reasonable life expectancy of the activity, work or service under
the agreement;

AND WHEREAS if the term of such agreement is greater than five (5) years, the City may only
incur the liability with approval of the electors;

AND WHEREAS the estimated amount of the standby letter of credit, including expenses
incidental thereto, is the sum of two hundred and fourteen thousand dollars ($214,000), which
is the amount of the intended liability to be incurred under this Bylaw;

NOW THEREFORE the Council of the City of Prince George, in open meeting assembled,
ENACTS AS FOLLOWS:

1. The Council is hereby empowered and authorized to enter into an agreement with the
Bank of Montreal upon the credit of the munricipality, a total sum not exceeding two
hundred and fourteen thousand dollars ($214,000), for the purposes of a standby letter
of credit associated with the environmental responsibilities related to the PW660 to
PWG05 Watermain Connector Project, generally in accordance with the files in the
municipal office, and to do all things necessary in connection therewith.

2. The standby letter of credit agreement with the Bank of Montreal entered into pursuant
to this Bylaw shall not exceed a term of five (5) years, and shall be in a form
substantially in accordance with Appendix “A” attached to and forming part of this
Bylaw.

3. This Bylaw may be cited for all purposes as “PW660 to PW605 Watermain Connector
Construction Letter of Credit Bylaw No. 8774, 2016”.
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READ A FIRST TIME THIS 13t DAY OF JUNE , 2016.
READ A SECOND TIME THIS 13th DAY OF JUNE , 2016.
READ A THIRD TIME THIS 13t DAY OF JUNE , 2016.

All three readings passed by a UNANIMOUS  decision of Members of City Council present
and eligible to vote.

| hereby certify that this Bylaw has received three readings by City Council as outlined herein.

4 5L

CORP OFFICER
OF THE CITY OF E GEORGE
ADOPTED THIS 27t DAY OF JUNE , 20186,

BYA UNANIMOUS DECISION OF ALL MEMBERS OF CITY COUNCIL PRESENT AND ELIGIBLE
TO VOTE.

MAYOR

b 2.0

CORPORAT ER

Document Number: 378947



Appendix "A" to Bylaw No. 8774, 2016

Application For Standby Letter of Cradit / Demand Guarantse

BMO 9 Bank of Montreal

Date:
(ddMMMiyyyy}

1. Reference Numbar:

The Manager

Bank of Montreal

Trade Financa anraﬂom
234 Simcoe St. 3" Floor
Toronto, ON, M5T 1T4

Date of Expiry: 31/May/2017
Counter-guarantes expiry date, if applicable:
Automatic extension, if applcable: B Annual [ Semi-Annual [J Cuartery

with BJ30 [J60 [190 days notice of non-renewal.

2, Please issue / Request your correspondent to igsue [rrevocable

| Standby Letter of Credit

[1 Bid Guarantes

[ Performance Guarantee

[0 Advance Payment Guarantee

3. Method of Issuance and Delivery to the Beneficary

C] By SWIFT
B By Courler
[ Other Spaclal Delivery Instructions:

O Other

4, For Acoount of (Applicant) - Full name and address: 5. In Favor of {Beneficlary) - Full name and address:
City of Prince George Receiver General for Canada on behalf of Fisheries and Oceans
1100 Patricla BLVD Canada

Prince George, B.C. V2L 3VE

11 Laurier Street
Gatineau, QC K1A 0S5

Attention;
6. Currency and Amount 7. Partial drawings
CDN $214,000.00 B Allowed [ Not Aflowed

8. Transferable
[1Yes K No

9. Purpoes of the Standby Letter of Credit / Demend Guarantee: Construction of the PWE60 to PW6E05 Watermain Connector Project.

Instrument to be lssued in accordance with:

X Terms and conditions as per attached
[[] BMO’s standard text

[ Proforma text of instrument attached (subject to BMO's approval)

10. | Speclal/Additional Conditions

O Beneficiary Applicant

All banking charges other than issuing bank’s charges and/or charges outside of Canada for the account of the :

11.  The Standby Leiter of Credit issued based on this Application will be subject to the terms and condlitions of:
The curent Uniform Customs and Prectice for Documantary Credlis {“ICP") of the Inlemational Chamber of Commerce (ths Icc)

[ The current Intemations! Standby Practices (ISP*) of the KCC

A Demand Guerantee Issued based on this Application will be subject to the tarrns and conditions of the current Unlform Rules for Damand Guaranises ("URDG"} of

the ICC.

Documants presented and conforming to the appropriate ICC rule will be sccepiable unless the terms of this Application specifically provide otherwise, The UCP
ISP or the URDG of the ICC, a5 applicable, have been expreasly brought to my/our attention and Iiwe have knowledga of them.

Important
The Agresment on the following pages must ba signed. The Applicant has read the Agreement and agrees that it is accepied by and Is binding on the Applicant. =

there s mora than ohe Applicant, each Applicant muat sign both this Applkation and the Agreement.

Name of Applicant: Clty of Prince George

Per:
Signature

Name /Titls

1Ae hive suthouty to bind the entity.

Per:
Signature

Name/Title

Prod. 1076850 — Form 938 (02/15)
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0| EMAND GU, EE INDEM REEMENT

I consideration of the Issuance by Bank of Montreal ("BMO") of a standby letter of cradit / demand guarantee / counter guarantee or other
instrument (“Tnstrument”) substentially according to the application appearing on the revaree side hereof the Applicant (the "Appllcant”)
agreet as follows:
Appiication of Aqreament:
1. Binding Effect. The cbligations of the Applicant under this Agresment shall be absolute, irrevocable and unconditional and shall net be reduced or effected by any
event, occurrence or cirumstances whatsoever, including, without Emitation: (|) the existence of any clalm, setoff, defenes or cther right which the Applicant may hava at any
time against & beneficlary named In the Instrument or any transferse of such Instrument (or any person for whom any the transferee may be acting), or against BMO or any
other parsan, (i) the surmendier or impalrment of sny security for the performance or obéervance of any of the tarms of this Agreement or the Instrument, (i) any extension of
the expiry date of the Instrument or any incresse In the ameunt theneof, or altaration of any of the terms and conditions at the Applicant's request or with the Applicant’s
consant or {iv) any change in the composition of the Applicant, the parties to or the parties contemplated In this Agreement, including, without Iimitation, any chenge arising
from the accession of one or more new pariners, or from the death, disabilty, impairment, retirement, -termination, withdrawal or secession of any pariner or partners, or
merger or amalgamation of one or more corporations. In the event of any of the foregoing cirsumstances, all the terms of this Agreement shall remeln in full force and effect,
without release of any party herelo, end this Agraement shall continue to apply to any and ail amounis that BMO may: uftimately be required {o pay under the Instrument by
reason of having lssued sams.
2. Dafinitions. As used in this Agreement, the following tarms have the meanings specified below:
*Applicant” has the meaning set forth In the preamble hereto,
*BMO’ has the meaning set forth in the preambie hareto.

“Banik Rolated Parties” means BMO znd ite affiisias and the respactive partners, direciors, officers, employees, Suppliers, agerts, advisors and other representativee of BMO
and is afliistas.

‘Chanpe In Law” has the meaning set forth in Saction 6.
“Damages” has the meaning eet forth in Section 3{¢).

“Documenis" means, |n refation 0 an Instrument, any and all bllls, documents of ttle, bits of lading, wanshouse receipls, fmnsportaion documents, insurance policles,
certificates, notices, and other documents raliting to such instrument or the Goods or services of relevance theretn.

“Goods™ means all goods, products and other property to which Documents relate.

MGG Rules” has the meaning set forth In Seciion 8.

“instrumant” has the meaning set forth in the preamble hereto.

‘Other Currency” has the meering set forth in Section 18.

“Sat-off Obiigations” has the mesning &t forth in Section 22.

*Suppliers” meana any suppliers, icensors, service providers, including BMO's affiliaias, service organizations, comespondent banks, sgente or vendors of BMO or Iis afflllates.

3.  Payments, Reimbursamants and Indemnity.

(a) Relmbursements Ganarally. The Appiicant agreas o pey BMO in immadately avallable and fresly transferable funds the amount of each draft or other request for
payment received under the Instrument. Each &uch payment shall be made et the maturity of aach respeciiva draft or other request for payment recelved or, if so demanded by BMO,
on darmand In advance of any such drawing or request or itz meturity.

(b) Certain Payments and Relmbursements. The Applicant agress to pay to BMO In immediately avallable antf fresly fransferabls funds, immediately on demand by BMO,
the full amount of BMO's contingent flabitity, as defenmined by BMO and notified o the Applicant: {T) In respect of an Instrument outstanding at the tirne any credit faciiity pursuant fo
which an Instrument was lssued is terminated: (i) in respect of an Instrument which has become the sublect matier of any legal proceeding, onder or judgment, injunciion or ather such
daterminafion, whether intesim, femporary or parmenent, which might have the effect of resiricting payment by BMO under such Instrumant or extanding BMC'z Sability under the
Inetrument bayond the expiration date of such Instrument; (Hf) In respact of an Instrument with an Indefinite, uniimitad or non-existent expiry date; and (lv) in respect of an Insumant
which is or becomes affected by, or BMC's abiigations pursuant to the instrument are or become affectad by, any foreign L=w, ruls, sanction, regulatian or policy, Inchuding, without
fimitation, the non-applicebity of the ICC Rules,

{c) Indemnity. The Applicent harsby agress to indemnify and hold the Bank Related Pasties harmiess from and against all claims, proceadings, actions, charges, compiaints,
costs (inchxding legal fees on a substantial indemnity basls and disbursements), damages, demands, expenses, Habiliies, losses and other consegquences which any Bank Related
Party may, directly or indirectly, incur, sustain or auffer (collactively, ‘Damages™), except to the extent caused solely by s own gross negligence or wiful misconduct, as a direct or
Indingct reault of fssuing the Instrument or enforcing or protecting the provisions herec, including, without Amiiation: (T) charges by other banks or financiaf instiutions, legal expenses
and other professionsl expansss reasonably Incurred by eny Bank Relaled Party and whether incumed In defending any action brought ageinst any Bank Related Party to compel
payment under the Instrumentt or to restrain any Bank Related Party from making psyment thersunder, uhmypmeeﬂmshwgﬂbyanymwmmmpecmm
instrument, or against the Applicant, any guadmniar of the Applicants Sabilites to any Bank Related Party hereunder, or with respect fo the Applicant's or any guarantor's property
charger or pladged to any Bank Related Party for the purpose of protecting, taking possession thereck, hokling or realkizing thenson, or stherwise In connection herewith, (i) Damages
mnmmummna.umkdormnmmmmmmmmm(m)namwmnmmammmmla,mmmmnum
on the Insinament ¢ on any Bank Relaied Parly's obligations puretant to the Instrument, inclixding, without limitation, the non-applicability of the ICC Rules and (iv) Damages related to
(A) any unauthorized use of any sarvice, (B) BMO acling, delaying in acting or declining o act on any instruction, {C} any systerng faliure, malfunction or delay or (D) any fallure fo
qumwmumwlmmwmmmm including, without imitation, the acts or omissiona of, or the Insalvency or bankruptey of, other
financial institutions

The Applicant hereby further agress to indemnify and hold Benk Related Parlles hanmiess from and egeinst all Dameages arising out of iransmissions, Inciuding dolay or loss in bansit
of any message(s), letter(s) or Documant{s), or for dalay, mutfation or from Insufficient or Incorrect particulars belng transmitied, or oftwer ermor(g) arising In the transmission or dalivery
of any electranic commumication or any telecommunication, ingluding transmission by intemed, cable, electronic maii, wireless or otharwise.

The Applicant agraes 1o pay the amounts described In this Subsection (¢} i the applicable Bank Relatad Party In immediately avaflable and freely fransferable funds
Immediately on demand by such Bank Related Party.

Prod. 1076859 - Form 638 (0215)
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(d} No Bat-Off or Counterclaim; Taxes. AN payments under this Agreement shall be meads to BMO without withhoiding, deduction or set-off and free and clear of the effiects
of any required withhoiding or similar o The Applicant acknowledges that BMO's obligations to pay or fulfil any obligation undler the Instrument ane not subject io clalms or defences
by the Applicant resulting from its relationship with other parties o otherwiss,

(&) Applicabls Currency. All payments made under this Agreament shall be made in Canadian dollars (in respact of an Instrument denominated in Canadian dollars) or
the Canadian dollar equivalent of any foraign currency (with respect 1o an insirument denominatad In such foreign currency) at BMO's prevalling selling rate for the applicablas
foreign currency, as determined by BMO and nofifiad to the Applicant. In ths event of any paymant in any foreign cumency, the Applicant shall remain abls to BMO for any
deficlancy which may result K the actusl cost io BMO of setliement of the amount owing under the Instrument proves o be In exceas of the amount so paid by the Applicant, snd the
Applicant shall be enitied t & refund, without inlersst, of any axcess payment made by the Applicant.

()] Ovardue Amuounts. Ay amounts not paid when due hereunder shall bear inlerest at such lawfid rates as BMO may in lis discretion detsrming, payeble on demand.

4.  Limitations of Lisblity; Honor of Payments; Exclosions.

(a) Documents Genarally. NonudlhaamcmmdPmﬁssuhlrmmmmmwm“mnwm«mhﬂnybrimm,m
accuracy; genuinaness, falsification ar legal effect of any Document(s), or for tha general or paricular conditions stipulatad in the Document{s} or supesimposed theneon; nor do they
assume any llabilty or responsiblity for the deacription, quantity, waight, quality, condition, packing, dallvary, value or exdstence of the Goods or services representad by any
Document(s], or for the good falth or acts or omissions, solvency, performance or standing of the beneficiary, or any cther pereon whomsoever; nor shall any Bank Relaled Party
esgume any abllily or responsiblity for any eror, neglact or default of any Bank Related Party's comespondents and ihe Applicant hereby assumes and undertakes af such rigk,
including acts of tha usars of the hmmwmewmmagmtfmaBmkﬁelatedetymyhddﬂndelNayofheDnmmmtsmnrummgbﬂnlnmmas
sufficient evidance of the good faith of tha beneficlary and of the Gocds or services desaribed thersin, without assuming any responaibliity in Fegard %o the shipment or services,

{£) Honor of Paymants. EMO shall be entiied & honor any request for payment under the Instrumant that substantially complies on its face with the tarms and conditions of
such instrument, even f such instrument by is terms requires stict complisnce. In no event shall any Bank Related Party have any Kability to the Agplicant or fo anyone elsa Tor
recognizing or honoring any forged or fraudulent Documet or etherwiae for any action of any beneficlary or any shipper or other camer of property reiated & the Instrurnent or for any
fallure of any documentation to accuramly refiect any circumstance related to the Instrument or the propesty that is tha subject of such Instnument, nofwithstanding any notice from the
Applicant or anyone else of such forgery, fraud, action, or ather circumstance.

{©) Transmiesions and Terms. Each Bank Related Parly assumes no labliity or resporsibility for amors In translation and/or inierpretation of technical terms, and raserves
the right to transmit the Instrument terme wilhout trersiating them. BMO may transmit all or any portion of ahy mezsags encryptad as BMO msy deem most expedient, the same being
forwarded solaly at the request and for the sccount and risk of the Applicant.

(d) Limited Nshura of Bank Obligations. The Applicant fully undemstands and agress that BMO’s sole obligation 1o the Applicant shall be limiied to honoring requssts for
plymunfmdeundetandhoomphmuﬂnhmofmmmmmm»ﬁmmmmewmmBmkRmmmhmmWh
hprepnmhnufﬁewonhqofﬂnlrlhunuﬂurmynomrrmlsmq;tadhhmMMnrmwumemhmdMumﬂﬁuMgmﬂshm

Ingtrument anxi this Agresment.

5. Account Charges; Fess. BMO and its affiliates may charge to any account of the Applicant any and sll amounts payable t BMO or Ks affiiates by the Applicant in
connaction with the Instrument. Charges shall be made by BMO at the retes sat forth in the credit f2cify made avallable by BMO, as applicable, or at its prevaliing tariff for
commission under the Instrument, subject 1o a minimum commission. In addition, the Applicant shall pay BMO's andlor any of its affiltates’, if appropriate, issuance,
extanslon, drawing, negotiation, amendment and ofher administrative fees for the Instrument &s may ba established by BMO for the Applicant from fime to time plus all
correspondents’ charges and out-of-pocket expenses incumed by BMO under or in connaction with the Instrument.

6.  Yield Protection. The Applicant shall relmburse BMO upon damand for &l reduced rates of retum and increased costs sustalned or lncurmed by BMO and reasonably
sllocated by BMO if any changs or proposed changa in law or any govemnmental rule, sanction, regulation, policy, guidaline or diractiva (whether or not having the forra of
iaw) or the interpretation thereof (any of the foregoing events, a "Chenge In Law") reduces ihe refumn to BMC or affects the amount of capitsl required fo be meintained by
BMO In respact of the Inettument, and &ll costs and expenses arlsing oul of any maarve requirsment for, or any asseasment of daposit Insurance premium on, the Instrument.
Notwithstanding anything hereln to the contrary, {1} the Dodd-Frank Wall Street Reform and Consumer Protaction Act In the United States and all requests, rules, guidelines,
requirements and dinsclives thereunder, issued in connection therewith or In implementation thereof and (Il) al requests, niles, guidslinas, raquiremants and directives
promulgated by the Bank for Intemational Sstlemants, the Basel Commities on Banking Supervision {or any successor or similar authority) or the Canadian or foreign
reguigtory authorities, In each case pursuant to Basel I, shall in each case be deemed to be a “Change in Law® regandiess of the daja enecied, adopted, issued or
Impismentad. BMC will promptly notify the Applicant of any event of which It has knowiedge and which will entitie BMO to compensstion pursuant to this Secilon. A certliicate
of BMO claiming compansation under this Section and setting forth the additional amount or amounts to be pald to it hereunder shall be conclusive In the absence of manlfest

&or,

7.  Acceleration. The Applicant agrees that if (I} the Applicant suspends payment, or i any smount owing by the Applicant is unpaid when due, or if any other obiigation
under the Instrument, or under any other credit issued an account of the Applicant, is not fulfillad, or if any cther lndebtedress or Nability of the: Applicent Is overdue and
unpéald (Including, withour limitation, any amounts demanded In advance of any drawing, fequast or maturity in sccordance with this Agreement); or (i) the Applicant bacomes
bankrupt of Insolvent, or ¥ procesdings are taken by or sgainst it for the appsintment of a recalver, Mquidator or other simBiar official, or i an sssignment or plan of
arrangament or propesal for the benefit of creditors Is made, or if proceedings seeking s liquidation or winding-up, or seeking re-organtzation, relief from cradiiors or oher
similar proceedings are cormencad, then all ebligations, acceptances, indebtedness and Nablities whatsosver of the Applicant, meluding, without limitation, thoes arisfing
under the Instrurment, shall mature (or be deamed to hava matured) and become due and payable ai the opticn of BMO without notice, provided that upon the occurrence of
any of the evanls described In clause (i) above, such obligations, acceptances, indablednass and Bablitiss shall automstically become immediately dus and payable without

notice,

8. mcnuls.mmmusmuhesummmewmumcwapmmnmmmmwummmrnammueumm.orm
current Imemational Stantby Practices, issued by the Intemational Chamber of Commerce, as speciiied in the Instrument, as such nulss may be smended from tme 1 time
(colectively, the "ICC Rules”). If the provisions of this Agreament confiict with the ICC Rules, the provisiens of this Agreement shall pravail.

General Torms:
8. Assignment. Tha Applicant is not entitiad to assign any of its righte or cbligations under this Agreement.

10. Walkvers of Rights. No term or provision of this Agreament is deemed walved and no breach excused, unless the walver or congent fs in writing and signed by the party
clalming to have waived or consented. Any consent by any party to, or walver of, a breach by the other, whether expressed or implied, does not constitute consent 1o, waiver
of, or excuse for, any other different or subsequent breach.

11. QGoveming Law; Submission to Jurksdiction.
(a) This Agreement shall be governed by and construed in accordance with the laws of the Province of Ontario and the fuders! laws of Canada applicabls therein.
(b} Tha Applicant hereby imsvocably and unconditionally submite, for itself and Its property, to the non-exclusive jurisdiction of Ontario in any action or proceeding

arising out of or relating fo this Agreement or for recopnition or enforcement of any judgment, and each of the Apphcant and BMO hereby Imevocably and unconditionally
agrees that all claims in respect of any such action or prosesding may be heard and determined In Ontario. Each of the Applicant and BMO sprees that a final Judgment in any

Prod. 1076859 - Form. §38 (02/15)
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such action or proceeding shail be conclusiva and may be enforced In other jurisdictions by sult on the judgment or In any other manner providad by law. Nothing In this
QfammemﬂlulllﬂedmyrhhwntBMOmyomanﬂumVahbtlnganyadlonwuweedlmmmmngmnmlmmmmwmmmﬂnm
any jurisdiction. :

(] The Applicarit hereby imavocably and unconditionally walves, o the fuilest extent It may lagatty and affectively do 80, any objaction which It may now or heresfise
have io the laying of venue of any sull, action or prooseding arfsing out of or relating to this Agresment in any Onierio court Eech of the Applicant and BMO hereby
Imevacabiy waives, to the fuflest extent parmitted by law, the defiense of an inconvenient forum to the maintenance of such action or proceeding I any such court.

12, Severahliity. Any provision of this Agreement held o ba invalid, Megal or unenforceable In any jurisdiction shall, as to such |urisdiction, be Ineffective to the exent of
such invalidity, flegality or unenforceability without affecting the validity, legality and enforceabliity of the remalning provislons herecf; and the Invalidity of a particular provision
in & particular Jurisdiction shail not invalidate such provision In any other jurlediction. The Applicant and BMCO shall endeavor In good faith nagotiations io replace the invalld,
Illegﬂormanfomaabbprovhimvdmnvdldpmvlsbnhmmbeﬂeﬂofmhhluschuaambhmmmufﬂmmﬁd.ll!ualormonfombhpruvwon.

13. Non-Limitation of Righte. ThhMmarrmtshnllnntboeonﬂrulduIhnlllnulnytlghuofBMOwhldlmuybuatoutlnwoﬂnrngmmmldhororalomﬂﬂen)
betwsen BMO and the Applicant, including, without limitation, any othar agreement made In respect of the Instrument or any credit facliity. The rights and powers confamad
MmmmhwmmnmymamwhbhBMOmaynuwhaveorheruﬂnra:qquﬁ'omﬁlaApplluntorm

14, Additional Security. Tha Agplicant further =grees to furnish any security or any additional sacurity which may from time fo ime be required by BMO.

g.'ohmnm. This Agreement will not be amended, mocdified or supplemented excapt In writing duly execuled by the duly suthorized representativas of the Applicant and

16. irerpratation. The divisich of this Agreement Into s=ctions and the insertion of headings are for convanience of refsrence only and are not 1o affect the construction or
lnﬁapru-uonofﬁrs:guunent. References in this Agreament to sections are to the sections of fhis Agreement. Unless otherwisa specified, words importing the singular
Include the plural and vice versa.

17. Binding on Successors and Assigns. This Agreament shall be binding upon each of the Applicant and BMO and their respeciive successors and permitted assigns
and enure to the bansi of BMO and its successors and sssigns.

13. Judgment Gurrency. The obligation of the Applicant hereunder to make paymants in a cumency other than Ganadian doliars (“Other Gumrency™) shall not be
dlsclurgadoruﬂsﬂodbyanyhdawrmrypumnunanymmsntupmdlnumrhdlntoc-nadnnddhnmpthﬂnmmmmw«m
shall result In the effective recelpt by BMQ of the full amount of the Other Currency o payable hereunder. Accordingly, the cbigation of the Applicant shall be anforceable as
maltamiuveoraddllbn-luusaaflcﬂonforlmpurposesofmwarylncnmdhndmﬁmemm(ﬂanwbymbhsmmmsmﬂmal-nrtofhefull
mmafouurcumwsopayablehmdar,nndmllnmhtﬂmdhymyjudmmmobhhadbrawm:mmghemundar. .

10. Further Assurances. The Applicant agrees fo executs such further documents and fo parform, or cause to be performed, such further and cther acts as may be
necessary or desirable to give full effect to this Agreemant. ’

20, Additionsl Applicants, if this Applicetion and Agreamant |s exacuiad by two or more parties under the heading “Applicant”, the term "Applicant” shall ba read 1o Inciude
all such parties and each Appiicant agrees thet i Is Jeintly and severally and, undar Quebec law. sofidarfly, which maans both Individually and together, Rable and responsible
for all obligations of the Applicant hersto.

21. Counterparis; Electronic Transmissions. THsAumﬂmyhmwﬁedhawnmrdewmmmmemaMuwﬂpﬂrﬂuhmhdanebmd
the same document. Any counterpart of this Agreement may be exacutad and clrculated by facsimile or electronic mall and any counterpart executed and circulated in such a
mannes shall be desmed to be an original counterpart of this Agreament. All counterparts shall be construad together and shall constitute one and tha same originel
agreament.

22. Set-off. lnaddltfnnln.mdnotlnﬂnﬂhﬂond.anvrlghbnworhemﬂersmﬂdbmundarappllmﬂahwuranyoﬂumementbehunmnmmmw
BMO.umwoﬁhdmsdﬁaAplebBMOthmmembmﬂmmwmmwﬂydMWMcﬂmm.Maw
Obligations"), BMOmuy,atany&mﬁﬂnutmﬂeehhoﬂpplﬂorwoﬂmm.hﬂghﬁbmmymbdngmtpraulymlvadwml\ppmm set-olf and
compensate and apply any deposits, general or special, ime or demand, provisioral or final, matured or unmatured, and any other Indebledness at any time owing by BMO to
orfnrmeuudnoformoawountofhhppllum.Ianlnstandmmwmdmsd-uﬁm-.mifwmwomaﬂomumwnmmoqunnmm.

23. French Lunguage Clauso. The parties have required that this Agreement and all dovumenta reluting thereto be drawn up and executed In Eﬁglah. Les parties ont
demandé que cette convention ainst que tous les documents qul &'y ratiachant solent rédigés et signés en anglals.

Name of Applicant: City of Prince George
Per:

Name/Tite:

Per:

Name/Title:
[/We have authority to bind the entity,

Prod. 1076859 - Form. 538 (02.15)



