CITY OF PRINCE GFORGE
BYLAW NO. 8775

A Bylaw to authorize the City to enter into a standby letter of credit agreement with the Bank of
Montreal under Section 175 of the Community Charter for terms no longer than 5 years, as
security for the environmental responsibilities associated with the PW660 to PW605
Watermain Connector Construction Project.

WHEREAS the City may, pursuant to Section 175 of the Community Charter, incur a liability
under an agreement provided that the liability is not a debenture debt and the period of the
liability is not longer than the reasonable life expectancy of the activity, work or service under
the agreement;

AND WHEREAS if the term of such agreement is greater than five (5) years, the City may only
incur the liability with approval of the electors;

AND WHEREAS the estimated amount of the standby letter of credit, including expenses
incidental thereto, is the sum of thirty five thousand dollars ($35,000), which is the amount of
the intended liability to be incurred under this Bylaw;

NOW THEREFORE the Council of the City of Prince George, in open meeting assembled,
ENACTS AS FOLLOWS:

1. The Council is hereby empowered and authorized to enter into an agreement with the
Bank of Montreal upon the credit of the municipality, a total sum not exceeding thirty
five thousand dollars ($35,000), for the purposes of a standby letter of credit
associated with the environmental responsibilities related to the PW660 to PW605
Watermain Connector Project, generally in accordance with the files in the municipal
office, and to do all things necessary in connection therewith.

2. The standby letter of credit agreement with the Bank of Montreal entered into pursuant
to this Bylaw shall not exceed a term of five (5) years, and shall be in a form
substantially in accordance with Appendix “A” attached to and forming part of this
Bylaw.

3. This Bylaw may be cited for all purposes as “PW660 to PW605 Watermain Connector
Monitoring Letter of Credit Bylaw No. 8775, 2016”.
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READ A FIRST TIME THIS 13th DAY OF JUNE , 2016.
READ A SECOND TIME THIS 13t DAY OF JUNE , 2016.
READ A THIRD TIME THIS 13% DAY OF JUNE , 2016.

All three readings passed by a UNANIMOUS decision of Members of City Council present
and eligible to vote.

I hereby certify that this Bylaw has received three readings by City Council as outlined herein.

/ S L
CORPORATE OFFICER
OF THE CITY OF CE)GEORGE

ADOPTED THIS 27 DAY OF JUNE , 2016,
BY A  UNANIMOUS DECISION OF ALL MEMBERS OF CITY COUNCIL PRESENT AND

ELIGIBLE TO VOTE.

MAYOR

L) >

CORPOR ICER

Document Number: 378958



Appendix "A" to Bylaw No. 8775, 2016

BMO &) Bank of Montreal
Application For Standby Letter of Credit / Domand Guarantee Date:
(dd/MMMiyyyy}
The . 1. Reference Number:
Bank of Montreal Date of Expiry: 31/May/2021
Trade Finance Operations

234 Simcos St. 3™ Floor
Toronto, ON, M5T 1T4

Counter-guararntes expiry date, if applicable:

Automatic extension, i applicable: B Annual (] Semi-Annual [7 Quartarly
with BJ30 [Jeo [J90 days notica of non-renewal.

2. [Pleaseissue/ Request your correspondent to issue Imevocable

[X Standby Letter of Credit

O Bid Guarantes

[0 Performance Guerantee

L[] Advance Payment Guarantee

3. Method of Issuance and Delivery to the Beneficiary

O By swWIFT
B3 By Courler
[J Other Special Delivery Instructions:

[ oOther
4. For Account of (Applicant) - Full name and address: 5. In Favor of {Beneficiary) - Full name and address:
Clty of Prince Gecrge Recaiver General for Canada on behalf of Fisheries and Oceans
1100 Patricia BL.YD Canada
Prince George, B.C. V2L 3va 11 Laurier Street

Gatineau, QC K1A 085

Attention:
6. Currency and Amount 7. Partial drawings
DN $35,000.
CON $38,000.00 Bl Allowed [] Not Allowed

8. Transferable
OYes M No

9. Purpose of the Standby Letter of Credlt / Demand Guarantee: Monfioring of the PW680 to PWB05 Watermain Connector Project.

Instrument to be Issued In accordance with:

Tems and conditions as per attached
[0 BMO's standard text

[T Proforma text of instrument attached (subject to BMO's spproval)

10. | Special/Additional Conditions

0 Bensficlary [ Applicant

All banking charges other than issuing bank’s charges and/or charges outside of Canada for the actount of the

11,  The Standby Letter of Cradit ssued based on this Application will be subject to the terms and condltions of:

) The curent Uniform Customs and Practice for
L} The current Intemational Standby Practices (“ISP*) of the

Icccnadts {'UCP") of the Intemational Chamber of Commerce {the “ICC”)

A Demand Guarantee Issued based on this Application will be subject to the tarms and condftions of the carrent Uniform Rules for Demand Guarantees (“URDG") of

the ICC.

Documents presaniad and conforming to the appropriate ICC rula will be acceptable unless the terms of this Applicaticn gpecifically provide otherwise. The LUCP
ISP or the URDG of the ICC, a8 applicable, have baen sxpressly brovught to myfour sttention and we have knowledge of them.

Importart
The Agreement on the following pages must be signed. The Applicant has read the Agreement and agrees that it is accepted by and Is binding on the Applicant.
there Is more than one Applicant, each Applicant must sign both this Application and the Agreement.

Name of Applicant: City of Prince Gecrge

Per:
Signature

MName /Titie

Wz have authority to bind the entity.

Per:
Signature

Name/Titis

Prod. 1076859 — Form 938 (02/15)

TF rav. 02112015
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T LE DIT JARANTEE | NITY EMENT

In consideration of the lssuance by Bank of Monireal TBMO") of a standby letter of credit / demand guarantee / countar guarantes or other
insirument ("Instrument”) substantially according to the application appearing on tha reverse side hereof the Applicant (the "Applicant®)
Iﬂml’fﬂGWS'

Acolication of Agresment:

1. Binding Effect The obligations of the Applicant under this Agrasment shall ba absoluts, Imevocable and uncorditional and shell not be reduced or affected by any
event, occurmence or circumstances whatsoever, including, without limitafion: (7) the existence of any ci#im, seloff, defanse or other right which the Applicant may have at any
time against a beneficlary namad In tha instrument or any transferee of such Instrument {or any person for whom any the transfersa may be acting), or against BMO or any
other person, {If) the surendar or impalrment of any securlty for the performance or obsenvance of any of the terms of this Agreemant or the Instrument, (i} any extension of
the axpiry data of the Instrument or any Increase In tha amount therecd, or alteretion of any of the tarms and conditions at the Applicant’s request or with the Applicant's
wmor(hl)ﬂﬂvdlangoinﬂnmmlﬂonufﬂnAppllelnt.lheparuumormepmiueonhmphhdhmhummlndudhg.moutllnihﬂm.mymaﬂdng

from the accession of one or mora new pariners, or from the death, disability, Impairment, refirement, tarmination, withdrawal or secesslon of any pariner or parners, or
merger or amalgamation of one or more corporations. In the avent of any of the foregoing clrcumstances, all the terms of this Agnsement shall rernain in full force and effect,
without release of any party hereto, and thit Agresment shall continue to epply to any and all amounts that BMO may ultimately ba required io pay under the Inginument by
reason of having lssued samae.
2. Definitions. As used In this Agreement, the folowing taxms have the meanings specified below:

"Applicant” has the meaning set forth tn the preambie hereto.

BMO" hes the msaning sat forth int the preamble herelc.

mmmﬂ-'mmmhmwmmmm.m,m&mmmmmmdm

“Change In Law" has the meaning sat forth in Section 6.
“Damages” has the meening set forth in Saction (c).

'Donmull'maans.rnlulallonbanMmywﬂulabwmdmwmdulm.mmwm&hsiﬁmpulcies.
cariificates, notices, and ather dacumants relating fo such Instrument or the Goods or sarvices of relevance therelo.

*Goods” aans ak goods, products and other property o which Documents relate,
I Rules” has the meaning set forth in Section 8.

“Instrument’ has the meaning £at forth In the praamble herato.

"Other Gurrency” hes the meaning set forth In Section 18,

"Bet-off Obligations™ has the meening set forth In Section 22,

“Suppiiers* means any suppiers, kcensors, service providens, incuding BMO's sifiiaies, service organizaions, comeapondent benks, agents of vendors of BMO of It affiiates.

3. Payments, Reimburssments and Indemnity.

(m) Roimbursaments Ganorally. The Applicant agrees to pay BMO in immediately avakiable and freely transfarabie funds the amount of sech draft or ofher request for
payment recalved under the instrument. Each such payment shall be made at the maturity of sach respective draft or other request for payment racalved or, If 80 demandied by BMO,
on demand n advance of any such drawing or request or its maturity.

(b) Certaln Peymants and Reimbursemanis. The Applicant agrees fo pay to BMO in iImmediately avallable and freely transferable funds, Immacdiately on demand by BMO,
the full emount of BMO's contingent llabliity, as determined by BMO and notiled to the Applicant: (f) in respect of an Instrument outstanding at the time any credit facily pursuant to
which an Instrument was issued is tarminated; (mhmdmlmmmmmnnwmmorwmm order or jJudgment, infunction or other such
detarmination, whether Intesim, temporary or permenent, which might have the sflect of restricting payment by BMO under such Instrument or exdanding BMO's llabiilty under the
mmmmmmdahormmmm)lnmdmlmmmmumnmuum»mmmmmmmmdmmmm
which s or becomes affecied by, or BMO's obligations pursuant to fhe instniment are or become affected by, any forsign taw, rle, sanction, regulation or policy, Inciuding, without
timitation, the non-applicabllity of the ICC Rulss.

(c) Indemnity. Tha Applicant hareby agrees io indemnify and hold the Benk Related Parlies hammiess from and against afl claims, proceedings, acfions, charges, complaints,
coets (incuding legal fees on a substantial indermnity basis and disbursements), damages, demands, axpensss, Babllities, losses and other consequences which any Bank Related
Party may, direclly or indinacily, incur, susiain or suffer (colleciively, “Damages”), except to the extent caused salely by its own pross negiigence or wilful misconduct, s a dirct or
indirect result of issuing the Instrument or enforcing or prodacting tha provisions hereaf, Inciiding, without Eretation: (f) charges by other banks or financial Instiutions, lsgal expenses
and other professional expensas nsasonably incurred by any Bank Rslated Parly and whether incumed In defending any action brought ageinst WB!*R&NPWUW
mmmmmwmbmmmsmknﬁummmmmm or ln any proceadings brougtt by any Bank Relaled Party with raspect io the
instrument, or against the Applicant, any guarantor of the Applicant's labllities to eny Bank Related Parly hereunder, or with respect fo the Applicanta or any guarantors property
charged or pledged to sny Bank Relaled Party for the purposs of pretecting, taldng poesession thereof, holding or realizing thereon, wmmehmndbnhumm.(l)m
related fo the effect of an indefinite, uniimiad or non-sxdstent expiry date i He instrument; (i) Damages relaled o the effsct of any forelgn lawa, rules, sanctions, regulations or policles
on the Instrument or on any Bank Related Party’s obligations pursuant % the fnstrument, Including, without mitation, the non-applicabiity of the ICC Rules and (iv) Damages related to
{A) any unauthorized use of any sarvice, (B) BMO acling, delaying In acting or daclining to act on any instruction, (C)mysysumhha.nﬂﬁnﬂmorddwm(n)mymw
anwm«bnmmmmmmmmmmmngmnmm acls or omissions of, or the insolvency or bankrupicy of, other

The Applicant heseby further agrees o indemnify and hoki Bank Related Partles harmiass from and agains! all Dameges arising out of transmissions, including delaty or loes in fransit
of any message(e), letter(s) or Document(s), or for delay, mutEation or from insufficient or Incomect particidans being fransmitied, or other error(s) arising In the fmnsmission or delivery
of any slectronic communication or any telecommunication, including transmission by Intamet, cable, elactronic mall, wineless or otherwioe.

The Applicant agrees to pay the amounts described In this Subsection {¢) to the applicable Bank Related Party in immediately avaliable and freely transferable funds
immediately on demand by such Bank Related Party.

Prod. 1076350 - Form 538 (02415
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)] No Set-Off or Counterciaim; Taxos. All payments under this Agreement shall be made to BMO without withholding, deduction or set-off and free and clear of the effects
of any required withholding or similar tex. The Applicant acknowledges that BMO's cbligations i pay or fulfil any abigation undsr the Instrument are not subject fo claims or defences
by the Applicant resulting from its refationship with other parties or otherwise,

(e} Appiicable Currancy. All payments made undar this Agreement shall be made in Canadian dollars {In respect of an strument denominated in Canadian dollars) or
the Canadian dollar equivalent of any foreign currency (with respect 1o an rstrument denominated in such foreign cumency) at BMO's prevailing seliing rate for the applicabls
forelgn cumency, as determined by BMO and notified to the Applisant. in the event of eny payment in any foreign cumency, the Applicani shall remain Nlable to BMO for any
duﬁciem:ywhidimayrasutﬁmmmnBmdsﬂmdﬁemmundarﬂzslnsﬂumwtpmasbbehmdhmuntsumﬂbyhﬂphntmdlhe
Applicant shall ba entiled to a refund, without Interest, of arry estess payment made by the Applicant. .

® Overdue Amounts. Any amounts not paid when due hereundsr shall bear interest at such tawful rates 35 BMO may n Its dizcretion determine, payabils on demand.

4. Limitations of Liabllity, Honor of Payments; Exclusions.

(8} Documents Generally. mamawmmpmummmm«mmmmnwwmmlwﬁrmamumm
accuracy, genuineness, falsification ar legal effect of any Document(s), whmemﬂwmmmmmnmnmls)wwmmmamunwdomy
gssume any liabiiity or respongibilfty for the descrplion, quantty, weight, quality, condition, pucking, delivery, value ar axistancs of the Goods or sarvices reprasanted by any
Documant(s), or for the guod falth or achs or omissions, solvency, performance or standing of the beneficiary, or any other person whomsoaver; nor shall any Bank Ralated Party
Besume ary llabliity or responstbilty for any emor, neglect or defeult of any Bank Related Party's comespondents and the Applicant heneby assumes and undertakes all such fsk,
IndumaetsdihemamoﬂlnIns&umwmmmwmaMMMmmmmwﬁeD@mmmlmwmmmn
mlﬂdentav!denudlhegoodfaiﬂmrmebmdlduyandofheMamwm.wﬂhﬂanWﬂwnmmemm

(b} Honor of Payments. BMO shall be entitied o honor any nequast for payment under tha Instrument that subsiantiaily compiles on its faca with the tarms and contitions of
Buch instrument, even If such Insirument by its terms requires sirict compliance. In no event shall any Bank Relaled Party have any liabfity to the Applicant or to anyone elee for
recognizing or honaring any forged or fraudulent Document or athsnwise for any action of any beneficlary or any shinper or other carrior of property related 1o the Instrument or for eny
MdmymmhmmmmdmmmhbdbuMammmsmmdmmm nobwithstanding any notice from the:
Applicant or anyone else of such forpery, fraud, action, or other ckeumstance.

{e) Transmisslons and Terma, Each Bank Related Party assumes no iabliity or respansibifity for emors in fransiation andéor interpretation of technical terms, and reserves
the fight to Wanemit the Instrumant tarms without ansiating them. BMO may transmit 2l or any portion of any message sncrypled es BMO may degm most expadiont, the same belng
forwardad solely at the requast and for the eccount and risk of the Applicant.

{d) Limited Natira of Bank Obligations. TheAppﬂultﬁlyund&uhndsarﬂwMBMO’!anleobﬂpﬂunblhaAppleuﬂslnlbellnﬂhdlnhmmhgmqunstsfu
paymant made under and in compiiance with the terms of the Instruinert, and BMO's obligations remain so miled even if BMO or anather Bank Related Party may have assisted in
the preparation of the wording of the Instrument or any Documennts required o he presanied thereunder or may otherwise be aware of the underlying transaction ghing rise to the

instrument and this Agreament.

6. Account Charges; Feas. BEMO and lis affllates mey charge to any account of the Applicant any and all amounts payable {0 BMO or Its affiiisies by the Applicant in
connection with the Instrument. Chargas shall ba made by BMO at the rates set forth in the credit facliity made avaliable by BMO, as applicable, or at its prevailing tarlff for
commission under the Instrument, subject to a minimum commission. In addilon, the Applicant shall pay BMC's and/or any of tts affiiates’, if a fute, issuance,
extension, drawing, negotiation, amendment and cther adminlstrative fess for the Instrument as may be established by BMO for the Applicant from time to time pius all
cormespondents’ charges and out-of-pocket expenzes incured by BMO under or in connection with the Insbument.

6.  Yield Proteciion. The Applicant shall reimburse BMO upon demand for all reduced rates of retum and increased cosis sustained or incumad by BMO and reasonably
aflacatsd by BMO I any changs or proposed change in law or eny governmental rule, sanction, regulation, policy, guldelme or diractive {whether or net having the forca of
[aw) or the Intarpretition thersof (any of the foregoing events, = "Change in Law*) reduc=s the retum o BMO or affects the amount of capital required to ba maintained by
BMO in nespect of the Insirument, and all costs and expensas arising out of any resarve requirement for, or any assesement of depesit Insurance premium on, the Insirument,
Notwithstanding anything herein to the contrary, (1) the Dodd-Frank Wall Strest Reform and Censumer Protection Act In the United) States and all raquaests, rules, guidelines,
requirements and directives thereunder, lssuad In connection therewith or in implementation thereof and (i} all requests, rules, guidelinae, requirements and directives
promulgated by the Bank for Intemational Settlaments, the Basel Committee on Banking Supervision (or any succassor or simitar authority} or the Canadian or foraign
regulaiory authorities, In sach case pursuant fo Basel lll, shell in each case be deemed to be a *Change in Law” regardiess of the date enacted, adopted, lssued or
impismented. BMO will prompily notify the Applicant of any event of which it has knowledge and which will entitle BMO o compensstion pursuant 1 this Section. A certificate
of BMO claiming companeation under this Section and setting forth the edditional amount or amounts 1o be paid to it hereunder shall be conclusive in the absence of manifest

aTor.

7. Acceleration. The Applicant agrees that If (i) the Applicant suspends paymant, or if any amount owing by the Apglicant is unpaid when due, or if any other ohiigation
under the Instrument, or under any other credit lssued on account of the Applicant, Is not fulfilied, or It any other indebtedness or labikty of tha Applicant Is overdue and
unpaid {Including, without Fmitation, any amounts demanded In advance of any drawing, requast or maturity in accordance with this Agreement); or (ii) the Applicant bacomes
bankrupt or Insolvent, or if proceedings are taken by or against It for the appointment of a recalver, liquidater or other similar officlal, or If an assignmant or plan of
arrangement or proposal for the benefit of credtiors is made, or if procesdings seaking its liquidation or winding-up, or sagking re-organization, reflef from creditors or other
simitar proceedings are commenced, then all cbligations, acceptances, Indshiedness and Habilltes whaisosver of the Applicant, including, without fimitation, those arsing
under the Instrumant, shall meture (or be deemed to have matured) and become due and payable at the option of BMO without notice, provided that upon the occumence of
any of the events describad in clause (il} above, such cbligations, acceptances, indeblednass and liablitlss shall automatically begome immediatsly due and payable wilhout
notice.

8. ICC Rules. The Instrument shall be subject io the curment Uniorm Customs & Practice for Documentary Credits, the current Uinffont Rules for Demand Guaranises, or the
cument Intemational Standby Practices, lssued by the Intemational Chamber of Commerce, as specified In the Instument, as such rules may be smended fiom me ¥ e
(collectively, the “/CC Rulas™), If the provisions of this Agreement confiict with the ICC Rules, the provisions of this Agreement shail prevail

Genersl Torms:
9. Assignment. The Applicant Is not sntitied to assign any of its rights or obligations under this Agreement.

10. Waivers of Rights. No term or provision of this Agreement Is deemed walved and no breach sxcusad, unkess the waiver or consent s In wiiting and signed by the party
claiming to have walved or consented. Any consent by any party 10, or walver of, a brsach by the other, whether expressed or implied, doas not constitute consent to, walver
of, or exguses for, any other different or subsequent breach,

11. Governing Law; Submission to Jurlsdiction.
(a) This Agresment shall be govemed by and construed In accordance with the laws of the Province of Ontarke and the federsl laws of Canada applicable therein,
{b) The Applicant hereby imevocably and unconditionally submits, for [t=alf and s propenty, to the non-exclusive jurisdiction of Ontsirio In any action or procesding

aiising out of or relating to this Agreement or for recognition or enforcemant of any judgment, and each of the Applicant and BMO hereby Imevocably and unconditionally
agraes that all clalms In raspect of any such action or proseeding may be heard and determired In Ontario, Each of the Applicant and BMO agrees that a final judgment in any

Prod. 1076850 - Form. 938 (0215)



Appendix "A" to Bylaw No. 8775, 2016

Pagedof4

such action or procesding shall be conclusive and may be enforced in other jurisdictions by suit on the fudgment or In any other manner provided by law. Nothing In this
Agresment shall affact any right that EMO may otherwise have to bring any action or procesding relating io this Agreement agalnst the Applicant or ite properiies in the courts
of any juriadiction.

(c) The Applicant hereby imevocably and unconditionally walves, to the fullest extent it may legally and sffectively do so, any abjection which it may now or hereafter
have to the laying of venue of any sult, action or proceeding arising out of or relating to this Agreement In any Ontaric court  Each of the Applicant and BMO heraby
immm.mmmuutmmw by law, the defense of an Inconvenlant forum to the maintenance of such action or pmocesding in any such court.

12  Sasvemsbility. Any provision of this Agreement held to be Invalid, llegal or unenforceable in any jurdsciction shall, 28 to such jurisdiction, be Ineffective to the extent of
such invalidity, legality or unenforceability without affecting the valldity, legality and enforceabllity of the remaining provisions harest; and the invalldity of a particular provision
in a particutar jurisdiction shall not invalidats such provision in any other jurisdiction. The Applicant and BMO shall sndeaver in good falth negotiations to replace the Invalld,
illagal or unenforceable provision with a valld provision the economic effect of which s as close as possible to that of the invalid, Wagal or unanforcsable provision.

13. Non-Limitstion of Rights. This Agreement shall not bs construed as limiting any rights of BMO which may be set out In any other agreement (whether oral or written)
between BMO and the Applicant, Including, withaut (imitation, eny other agreement made in respact of the Instrument or any credtt facilify. The rights and powers confernad
hereby are In addition to and without prejudice to any other rights which BMO may now have or hereafier acquire from the Applicant or others.

14. Additonal Security. The Applicant further agress to fumish any security or any addiiona! security which may from time to timé be required by BMO.

gjonnumnts. This Agreement will not be amended, modgified or supplemented excapt in wrtting duly executed by the duly authorized representatives of the Applicant and

18. Interpretation. The division of this Agreemant info sections and the insertion of headings are for convenience of reference only and are not to affect the construction or
inhrprahﬂonoﬂl;dmm Referances In this Agresment to sections are 1o the sections of this Agreament. Unless otherwise specified, words importing the singular
inciude tha plural vice versa.

17. Binding on Successors and Assigns, This Agreement shall be binding upon each of the Applicant and BMO and thelr respective successors and perrnitted assigns
and enure o the bensfit of BMO and ils successors and assigns.

18. Judgment Currency. The obligation of the Applicant hareunder to make payments In a cumency other than Canadian dollare ("Other Cummency”) shafl nof be
discharged or setisfied by any tander or recovery pursuant to any judgment expressad in or converted into Canadian dollars except to the extent that such tender or recovery
shall negult in the effective raceipt by BMO of the full amount of the Other Currency so payable hereunder. Accordingly, the obligation of the Applicant shall be enforceabls as
an altemative or additlonal cause of action for the purposas of recovery in Cenadian dollara of the amount (If any) by which such effective receint shall fall short of the full
ameunt of Other Currency so payabie hereunder. and shall not bs affectad by any judgment being obtainad for any cther sums due hereunder.

19. Further Assurances. The Applicant agreses 1o exscute such further documents and to perform, or cause to ba parformed, such further and other acts as may be
necessary or desirable to glve full effect 1o this Agreement.

2). Additional AppHcants. If this Application and Agreement is executad by twe or mons parties under the heading “Applicant’, the term “Applicant” shall be read fo include
all such parties and each Applicant agraes that it is jointly and severally and, under Quebec law, solidarily, which means both \ndividually and together, liable and reaponsible
for all obligations of the Applicant herato.

21, Counterparts; Electronic Transmissions. This Agreement may be exetuted In any number of counterparts with the sams effect as if all partles hareio had all signed
the same documenl. Any counterpart of this Agreement may be exetuted and circulatad by facsimile or siectroni mall and any counterpart exscuted and clrculsted in such a
manner shall ba deemed fo be an original counterpart of this Agreement. ANl counterparts shall be construed togsther and shall conetitute one and the same ariginal
agreement.

.22, Sst-off. In addition to, and not in limiation of, any rights now or hereafter granted io BMO under applicabls isw or any cther agreamant between the Applicant and
BMO, upon any obligations of the Applicant to BMO under this Agraement bacoming due and payable (whether by way of dsmand or otherwiss, collectively, the “Set-off
Obfligetions”), BMO may, &t any lime without notice to the Applicant or any other person, the right 1o recaive any notice being expressly walved by the Applicant, set-off and
compeneate and apply any deposits, peneral or special, ima or demand, provisional or final, matured or unmatured, and any other Indebtedness at any fime owing by BMO to
or for the credit of or the account of the Applicant, against and on account of the Set-off Obligations, evan If any such Set-off Gbligations are contingent or unmatured,

23. French Languags Clanss. The parfies have required that this Agreement and ak documents relating thereto be drawn up and executed In English. Lez parlies ont
damandé que cette convention ainsl que tous les documents qui 8y rattachant soient rédigds et signés an anglals.

Name of Applicant: Clly of Prince George
Per:
Name/Title:

Per:
Name/Title:
/We have authority to bind the entity.
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